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Community Currencies as Integrated Communication Media
and Evolutionist Institutional Design

Makoto Nishibe (Graduate School of Economics, Hokkaido University)

The aim of this paper is to show that community currencies pervading worldwide since 1990s are
integrated communication media not only in economic but also social and cultural domains, and that it is
an important example to understand the conception of evolutionist institutional design. We firstly identify
economic sociology as evolutionary economics from Schumpeterian view in the sense that it depicts
how social institutions as constrained conditions for economic society endogenously change or evolve
through interactions between economic domains and non-economic social domains. Social systems are,
as Luhmann states, ontologically defined as autopoietic systems of communication and money is one of
symbolically generalized media. We contend that both ‘commodity theory of money’ and ‘symbol theory
of money’ given as bntology of money are sterile and propose the alternative concepts of money from
institutional design frameworks. In view of this, community currencies, which gain such social capital
properties as reciprocity, trust and reproducibility in communities by institutionally restricting universal
circulation, store of value, or interest-bearing money functions, can be thought of as emerging “integrated
communication media” including all three dimensions of Luhmann’s communication media that cover
both social-cultural domains as language and economic domains as money. They are also strategic media
for ‘evolutionist’ institutional design different from conventional ideas of institutional design. While the
‘constructivist’ approach incorporates a) reductionism, b) deductivism, c) external observer’s viewpoint,
d) deactivated agents, the ‘operationist’ one does b) and c) only. The evolutionist position reject a)~d)
altogether, attaching importance to e) the micro-macro (agent-performance) loop, f) institutions, rules or
media at the mezzo level linking between the micro and the macro level, g) internal observer viewpoint
including self-referential relation between the world and the theory or model, and h) complexity,
uncertainty and history of the world. Such evolutionist view of policy making is widely applicable to

evolutional economics or economic sociology.
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